
BONDS WORTH BUYING

UNDERLYING AND
OTHER HIGH GRADE

SECLKITIES

RAYMOND M. SMITH & CO.
Incorporated

Investment Securities
43 CEDAR STREET NEW YORK

Telephone 37Z3 John.

Railroad
Equipment

Trust Certificates
Bought
Sold

. Quoted

Ifhjuu let Innted

DISCOUNT HOUSE <

Salomon Bros.
Qc Hutzler

Vmtiri Htm Ttrk ttwi Smkemp
60WALL ST. NEW YORK

WI»lim4>D0

BOSTON BUFFALO CHICAGO
PHILADELPHIA PITTSBURGH

Motor Co.
Preferred
ud

Common

Gillespie.Meeds &Ga
NSW VOMK STOCK KXCHANttf

ISO Broadwan New York
racBPHftNt nacroR etas

Fidelity Phenix
Stock and Rights

Gilbert Eliott & Go.
Member* New York Stock Exekang*

26 Exchange PI. Bawl. fir.OX66

A Stone &Webster
UnrpwtlN

Investment Securities
120 Broadway, New York

BOSTON CHICAGO

Amer. Lt. & Tract.
Bought, Sold and Quoted

H.F.McConnell &Co.
Member* New York 8toek Exchange

A3 B'wny, N. v. Tel. Howl. (ir. M8fl-ft-ft.

Piggly Wiggly Corp. Pfd. & Com.
Guffey-Gillespie Gas Prod. Pfd.

The Foundation Co.
Hotel Stocks.

Macartney & McLean
INVESTMENT SKOtUITIKS

52 Broadway New York
Telephone: Broad 7380

EX DIVIDEND TABLE.
August CD.

Reading Co., lat pf., q. i«,
U. S. Steel, $1 25
August 81.

Hayes Wheel Co., 50
National Trnnslt (to. (extra) 25
Am. Tel. A Cable Co. q l'i'e
Alias Powder Co., q 5<-«
Calif. Packing Co., 1.50
Idamond Match Co., q 2qj
J'lctograph Pdcta, Co., q 2%
Eastman Kodak Co., q 1.25
Eastman Kodak Co., pf., q j.50
Erie Si Pittsburgh i«i«,
CaJena Signal OQ (new) pf., 2%
Catena Signal Oil (old) pf., 2«L
Marland OH Co., q 1 no
Middle West UtII., p. I,, q L75
Norfolk A Western, q LT5
Southern Pacific, a 1,60
Standard Gas A Rice., pf., q... j.ftn
Standard Oil of Kansas, q....*» 8 00
United Cigar Stores, pf,, 1.76
Sept. 1.

Am. Sugar Refining Co., pf., q........ l.TB
Jtordsn Co., pf., q 1 50
Canadian Pacific Rwy Co., q 2 50
Canadian Pacific Rwy Co., pf., a, a.... 2.00
Crane Company, q.. 23
( ran* Company, pf., q ,j 1)75
Nik Horn Coal Co., pf., 75
I.acleds Ga* Co. 1,75
Mutual Oil Co., q
Texas Gulf Ruphur Co., 1 00
Underwood T.vpewrltor Co., q,,..' 1 75
Underwood Typewriter Co., pf., 1 75
Union Pacific R. R. Co., 2 f,o
Union Pacific R. R. Co., a. a 2.00
United Profit Sharing Co., q liiot,
U. S. C. I. P. A Foundry, pf., q 1,28
TV est Pcnn. Rwy a, pf., q .....1)4%

DIVIDENDS.
J. I. Caa* Thrashing Ma¬

chine. p., pf.. »t.73 11 Oct. I
St. Murine taper Co., q.,
fl.CS ... aept. ft Bapt. 13

St. Maurice Iaper Co., q.
"4% Sept. ft flept. 15

Hberwln Williams of Can¬
ada.q, Sept. 15 flept. 30

Sborwln Williams of Can¬
ada, q, pf, 1*<fc, pay flept. 1ft Rapt. 31)

.1. 1. Case Threshing Ma¬
chine pf. q. Sl.Tft flept. II Oet. 1

I oca-Cola Co, ft Sept. IB Oot. 1

COAL STRIKE CUTS
RAILROAD EARNINGS!
Some Fuel Carriers Made Poor
Showing In July.Others

Report Improvement.

flurprleee axe terw |n tlio reports of
* railroads for July, most of the

ro»da being true to predictions of what

im.iT <*rn,n** would show in that month
J®1* Improvement or lose, compared

with July, llli, depended on railroads'
cioaeneaa to the coal situation. Some
of the coal carrying roads made a poor
showing compared with July, 1821,
while roads In other sections of the
cmintry not affected by the miners
strike gars a good account of them¬
selves.
The reports, which ware presented to

tns Interstate Commerce Commission
yesterday, showed a decline In net rail¬
way operating lnoome as compared with
July. 1921, In the case of the Atchison
Baltimore and Ohio, Illinois Central,
Philadelphia and Reading, Fere Mar-
ouett^ Chicago and Eastern Illinois,
Wheeling and Lake Erie and Kanawha
and Michigan. Reports showed Im¬
provement In the case of the New Haven
Chicago and Northwestern. Big Four'
Wabash Central of Georgia, Western
Manriand. Clover Leaf. St. Paul and
Rock Island.
The following table shows gross

revenues and net railway operating In¬
come of a number of roads for the

mo1ntJh T0' an,s the seven months
ended July SI last, compared with the
corresponding periods of ths previous

ATCHISON, TOPEKA AND SANTA FJfl.

Ne'rODeraJfnv t
"8,502,*680 SlO.lsJ^M

Seven
*.»W.1M 6.028.304

,«ros» . . . 115,870.283 120,927,003
Net operating Incoma.. 16,225,493 16,558,371

BALTIMORE AND OHIO.

; .13.944,023 016,687,773
.?* lncom«-- 1,225,067 2,026,781

Seven months gross.. .112,623,182 112,768,724
Net operating Income.. 16,805,382 9,657,246

ILLINOIS CENTRAL 8YSTEM.

Netenn.T0H .
".139,065 01.939,543

Net operating income.. 13,148,268 10,933 272
NEW YORK, NEW HAVEN AND HART-

ford.
.10.iJ0.2H «10.O46,886

Net operating Income.. 1,004,321 485,255

Net'*nn«!.uh ,Sr0'a' . . .".323,945 65,101.888
net operating lnoome.. 7.989,877 4,251,487

ROCK ISLAND LINES.

2SL,,rr"* "** J .10,568.051 812.285,793
gutpl'ie after charges. 1,523,474 1,008.641
H, m°nth» gross.., 69.338,793 78,161,191
Suiplus after charges. 1,532,951 70lU"4
CHICAGO, MILWAUKEE AND ST. IkCuL.

July gross ... 812.694,520 812,107,540
Net operating Income.. 2,334,534 1,021 067
bevett months gross... 83,851,101 79,9«7;i20
Net operating deficit.. 3.951,088 .1,784,056

CHICAGO AND NORTHWESTERN.
July gross ?.812,680,808 812.215 106
Net operating income.. 3.296,288 1,955 065
heven months gross... 80,341,437 70,821,464
}(et ope. sting Income.. 9.627.691 1.611,090
CLEVI \ND, CINCINNATI, CHIOAUO

AND ST. LOUI8.
July gross... 85.346,848 |6.242,601
Not operating income.. 798.687 757 014
Seven months gross.. 47,176,486 46,836,267
Net operating Income. 9.204,469 3,453,217

PHILADELPHIA AND READING.
July gross 85,158,309 06,811,224
Net operating deficit. 192,813 fl.203 077
Seven months gross.. 48,418,488 49,132 049
Not operating Income.. 5,390,276 3,901,337

WABASH RAILROAD.
July gross 84,643.216 14 88*> 659
Net operating income 532,868 *237*918
Seven months gross.. 83,873.800 33.604*921
Net operating Income 2,963,505 1,128,175

I'ERE MARQUETTE.
wiV «">¦» 03,019.982 03,387 884
Net operating Income 527,583 845 211
Seven months gross.. 21,227,958 20,420*823
Not operating Income 3.154.217 2.409.677

CENTRAL OF GEORGIA.

k'I' .'rOS?;''' ".3 J1.935,648 02.051,273
Net operating lricome 337,:',87 "m i..«

Note,er.,ll0n.l|1'" fro""'' 12.083,645 13,18.1*055
Net operating Income 2,085,224 358,334
CHICAGO AND EASTERN ILLINOIS

".;« ,!as
NcVopeVa'tlni Income',: 'ffiJuT "'lOOGW

WESTERN MARYLAND.

NM^^tYng Vneorn,:: "'M
Seven months gross.. 9.405,650 lO.Mfi'SSo
Not operating Income.. 1,822.559 1,720,742

WHEELING AND LAKE ERIE.

Net* operating in'c'o'rni:.' $''31HMr
Net operating TliconVe.! ".OM^ ''tOUIM
ju
N't operating Income.. 238,150 1109-2
S. yen months gross.... 5,814 225 5 004 si?

[ Net operating Income.. 1.423.701 *493 078

now .
KANAWHA AND MICHIGAN.

July gross |m24 o°l *4*0 tbi

Net operating deficit.. 61,029 168*12!
Seven months gross.... 1.784.568 2 7lo'«!V
Nct_operatlng deficit.. 801,666 ttl(Ul3

.Deficit, tlncome.

GERMAN BANK STATEMENT.

BERLIN. Aug. 28..The statement of the
Imperial Bank of Germany, as of August
!3, shows the following changes:

Marks.
rotal coin and bullion, decreassd 702,000
Hold, Increased.. 8,000
I'reasury and Loan Associa¬
tion Notos, increased. 8,904,514,000

S'otes of other banks, Increased. 2,480,000
Dills of cheques and exchange.
Increased 4,462,702,000

Discount and Treasury bills, In¬
creased C 6,048,713,000

Advances, decreased 59,830,600
Investments, decreased 51,614,000
Dther assets. Increased 925,365,000
N'otes In circulation. Increased. .9,892.1)13,000
Deposits, Increased 3,748,805,000
Dther liabilities, Increased 1,584,970,000
Total gold holdings, 1,004,801,000 marks.

EQUIPMENT TRUSTS.
The following are quoted on a percentage

basis:
V Yield

Name. Maturity. Rate. BM. Asked.
Atch'CASP 1903-38 6 8 80 5 00
AtlantlcOoastL. «. 1928-35 6 5.35 5.00
AtlsntlcCoastL.. .1023-86 618 5 30 6.00
BaltlraoreAOhlo.. .1923-37 4)0 8.40 5.00
PaltlmnroAOhio. . 1983-33 0 6.6(1 5 25
ncfhlohcmatool. . .1933-31 7 6.20 5 70
RurRochAPitts. .1932-35 4)0-5-6 5.35 6 00
Uan.vllanPaoldc... 1933-3) 410-6 5.40 5.01
GaattUMNJ wmi a 53,1
UhcsapenkAOhlo.. 1923 3 7 618-8-6145.30 5 10

2»4UOillhirlAQ.. lDlldl . 4 30 5.03
I'hIAXorthwait. .1933-85 6 6 40 5.10
Chl&Northweet 1904-86 610 4.30 5.10
' bicMIIAStPaul. .1933-33 6 6 73 6 33
'hlRIAPao 1933-97 4)0-0 6 35 6.00
< blRlAPao 1033-33 6 8.63 5..15
OvCCAHtl 1933-35 5-6 4.40 4.00
DelawaroAHud... 1923-33 6 6.33 6.01
I rlellallroad 1033-38 410-4-0 5 83 8.20
fitNortbsrnRy... .1033-35 0 6.37 4.00
Illinois' Vnfral 1022-37 4)0-4 62X1 4.00
IHnolsOntral... .1933-35 6 6 37 5.01

Illinois' enlral. ... ltw.v.'id 610-7 5.25 5.00
I OUlsANash 1033-35 6 4.30 6 00
l.nuisANaxh 1933-30 610 6.80 6.00
MlrhlganCantral. .1822-35 5-0 6.34 6.00
MlnnHH'ABSM.. . 1023-26 4)0-4 6.50 5 10
MlnnfltPAMM. . 1933-35 6-6)0-7 4.65 5.35
MoKanATe* 1923-24 5 6.75 5.30
.VoParMe 1033-35 0 5.65 6 80
NatlonalHtenlCL. .1033-38 8 8.00 7.35
VewYorkCentral.. 1023-37 410-5 6.30 4.00
NewYorkUentral.. 1983-35 0 6.35 5.00
VewYorkCentrai.. 1980-36 7 5.35 5 00
YNHAH 1933-35 4)0-5-6-7 6.60 6.00

NorfolkAWoatern. 1023-24 410 6.25 4.75
VnrfolkAWestorn. 1938-35 6 8.85 SOU
Northern Pacific.. .1938-30 7 5.80 6.0)
Pat'PruUExproaa. .1035-85 7 8.80 6.10
PennaylvanlaRR. .1938-3.1 «> 6.30 6 00
I crcMarqiteltn. . . 1923-35 8 6.60 6.30
I'lttsALakoErle... 1933 35 0-6)0 5 40 6 30
HeadlngCo 1093-32 4)0-5 6 15 4.00
I raboardAIrLlne. 1033-37 4)0-6-6 5 90 6.00
t otithcrnPaclflc. .. 1023-36 4)0 6 15 4 90
toiilhernPacMlc... 1033-35 6-7 6.30 6.00
toutbrriiHallway. .1933-37 4)0-8)0 5 30 8.10
1ot,thorn lta'11 way.. 1963-33 6 5.60 6.3)
H.milsABanFrao. 1933-35 U 6.60 6.3)

I ninnPacillc 1034-35 7 5.20 4.95
v oglnlanHallway. 1923-35 6 6.50 5.35
W abaab Railroad.. 1923-35 6 A75 6.80
IV blloaALakeErie. 1933-46 a 6-75 6 60

DEMAND IN BRITAIN
LIFTS WHEAT HERE

Sudden Strengrth In Liverpool
Market Causes Big Rally

in Chicago Grain.

Chicago, Aug. 28..An unexpectedly
strong market at Liverpool caused a

sharp bulge In wheat prices here, and
during the day commission houses
bought on the breaks In sufficient vol¬
ume to hold a good share of the rally.
Toward the finish short covering also

strengthened the market, and the close
was %c. to 1 %c. up, with September
91.4992 to 91.0Sand December 91.04H
to 91.04%. Corn was Vic. lower to Ho.
higher. Oats were unchanged to %c. up
and provisions ronged from unchanged
figures to\17VjC. advance.
Wheat In the English market was In

good demand and the strength there was
reflected In the market here at the start,
but the best early prices were not main¬
tained because of a lack of aggressive
buying. In mldsesslon the commission
house tactics and a decrease of 77,000
bushels In the visible supply, an unusual
development for this time of the year,
formed a bullish Influence.
Corn advanced early but more than

lost the upturn, later on selling by longs.
Receipts were 800 cars, and this took
the edgo off the demand, especially as It
Is expected there will be a heavy run
all through the week. Commission
houses were rather persistent sellers de¬
spite the continued drought over a good
part of the belt and tho expectation of
bullish private reports to be given to the
trade the latter part of the week.
Oats followed corn and eased off with

that grain, but averaged higher.
A lack of support, with scattered sell¬ing, made a lower range for provisionsdespite the strength In hog values.

CHICAGO riUCE8.
WHEAT. Open. High. Low. Close. Close.September 103% 108% 102% 109% 101%December 104% 104% 103% 104'Z 103'i"ay 109% 109% 108% lOO'.I 108%CORN.

September 81 81% 80 80% 60%December 65* M 04% 63% 65%May. 6P% 89% 68% 68% 68%OATS..
September 32 32% 31% 32% 81%Deoember 34% 34% 38% 83% 83%May..; 37% 37% 87% 87% 87%
September 09 09% 08% 69% 88%December 72 72 71 71 71%
LARD.

September 10.85 10.37 10.32 10.82 10.40
October 10.43 10.47 10.40 10.40 10.47

NEW YORK PRICES.
WHEAT.No. 1 northern spring, 91-81 *. No.

2 red, $1.10: No. 2 hard. $1.23; No. 1 Mani¬
toba, $1.24%; No. 2 mixed durum, $1.22, c. 1.f. track, N. Y.
CORN.No. 2 yellow and No. 2 white, 82%c.;No. 2 mixed, 81%c., o. t. f. N. Y.
OATS.No. 2 white, 44%c.; No. 3 white, 43c.;No. 4 white, 41%gj»42c.; fancy clipped white,

50%®51%o.; ordinary clipped white, 46%®40 %o., a 16 elevator.
RYE.No. 2 Western, 83%c., f. o. b.. and

82%e., c. I. f. N. Y., export.
BARLEY.Malting. 71&75C., c. I. f. N. Y.
HAY.No. 1. $2lkfi>28; No. 2. 24<8>2«; No. 3,

$.Jy£4; shipping, $20t#22 per ton.

INTERIOR RECEIPTS.
Wheat. Corn. Oata.

Yesterday 2,021,000 1,390,000 984,000
Last week 2,339,000 908,000 1,833,000
Last year 3,522,000 1,093,000 1,098,000

SEABOARD CLEARANCES.
. Flour. Wheat. Corn.

Yesterday 17,000 8,104,000 70,000
Last week 4,000 8,040,000 381.000
t ,jt y«»r 11,000 5,210,000

EXPORTS FROM NEW YORK.
Exports from New York yesterday were as

fellows; Wheat, bushels, 153,722; Corn,
bushels, 44.108; Oatn. bushels. 10,050; rye,
bushels, 42.941. flour, aacks, 4,100: alcohol,
barrels, 30; ull cake, peunds, 3,078,800;
bacons, pounds, 015,008; lard, pounds,
418,501; lubricating oil, gallons, 38,250. Ex¬
it rts from New York last week were as fol¬
lows: Wheat, bushels, 1,348.338; corn,
bushels. 490.009; oats, bushels.. 90,237; rye,
bushels, 337,722; barley, bushels, 51,772;
flour, sacks, 120,818; pork, barrels. 850;
beef, barrels, 1,832; beef, tierces, 255; bacons,
pounds, 3,t!23,000; hams, pounds, 173,000;
lard, pounds, 11,110,808; tallow, pounds,
880,000; grease, pusnda, 160,800; butter,
pounds, 0,450; lubricating oil, gallons. 1,258,-
830: oatmeal, sacks. 8.900; alcohol, barrels,
381; oil cuke, pounds, 7,813,100.

SHORT TERM NOTES.
'e'tirlty. Rate. Due. BH. Asks7. Ytsit
\|CoAm...7 Nov. '25 104% 101% 1 13
AlOoAm.. .7 Oct. '33 100 100%' 1 23
AmOotOlL.6 Sept. 2.'24 '33% I 20
Am TAT.. .0 Oct. '22 100% 109%' I 65
Am t'JkT... 0 Feb. '24 101% 101 16-10 I 30
.mThrsed.a Deo. '28 lt>3 103% 1.83
AmTob... .7 Nov. '23 103% 102% t 85
AnaoClop.,.6 Jan. '29 102 I J2% 6 68
VnacCop Jan. '29 104% 104 % I 12
A-AmOL d.7% Apr. '85 103)9 103)) 6 85
.\rmourcns7 July 15,'30 106 131% > 18
U&UHltOOlU Apr. '24 19J% u i . 10
BeUTCan. .7 Apr. '25 104 104% 4 96
UethStlCfrp.7 July 16,'23 l"6% lo7
Lethhtt'orpd Aug. '48 100% 101 3 96
CJanNor. . 6 Mar. '26 92 % 40% 5 10
LnNrRyCod % Doc. '22 IOO.4 100% 4 01
OuNrRyOo5% Deo. '24 100% 100% a. 15
Oanl'ac... .0 Mar 8. 24 101 101 % 4 11

OenAxg... .6 Fab. '87 94% 95 I 35
onuasN Y7 Deo. 1.'22 100% 100% 3 11

opKip. . .8 Feb. 15.*94 10-'% 102% 5 75
'opKxp. . .8 Feb. 16, 2D 103% 104 d. '25
udPk 1 July 16, 23 101)1 101% . 00

r edBugltf. ¦ 6 Nov. '24 101% 101% 5. 25
..UF(idrh..7 Apr. '26 103% 103% 3 »>
uirotl... .a July '23 101 101% 4 46

t ulfOU 7 Feb. *83 101% 104% 6 40
tiutklngVala Mar. .84 100% 101% 6 12
tltumbleOil7 Mar. 16.'23 100% 100%
iRTCocoave bapt. '22 02 93
uanUtyTmd Nov. 16,23 101% 101% 4 68
wenuecutt.. 7 Feb. '30 106% 105% 6 03
LaclsdeQL.7 Jan. '29 102% lc3% d 40
Lll>McN*L7 May '31 100% 100% 6 83
.i'roc4tUam7 Mar. '23 100% 100% J 63
baarsRoa...7 Oct. 16,'22 100% ioo7-iaa 85
scanHoe... 7 Oct. 16, 23 101 % 1U3% j CO
oolvay 8 Oct. '27 106% 106% 6 45
8thwnBell..7 Apr. 'W 108 103% 6 60
stPlUn... .6% Dae. 16.23 101% 101% 4. 35
otandONY.7 Jan. 25. 61 106% 110%
eiandONY.6% May 33 109 109)) 6. 30
bWlftdcOo. .7 Oct. 16,'25 101% 102% tf 25
swKUkUo. .7 Aug. 16,31 103% 103% 9 48
t tab Sec.. ,U Sept. 16.'32 103 100/4 3. 8/
VacuumU..7 Apr. '30 109 109% A 98
V irglniaOO.S Dec. "23 100% 100% 1. 50
I h uaiAlcnv 7 Apr. '25 106% 106%
.Called for payment at 100% Sept. 1, 1922.
.'Called for payment at 103 Oct. 1, 1922.
tCaiied far payment at 190% Kept. 16. 1922.
tCalled fur payment at 10? Oat. 1. 1222.

MONEY MARKET.
MONDAY, AUOIT8T 28, 1222.

Renewals 8% Last 4
High 4 Year's high n

Low.. 8% I Year's low 2%
TIME I OAN8.

Mixed aollaterals, 60 days $
Mixed collaterals, 90 days 4%
Industrials, 60 days 4
Industrials. 80 days 4%

COMMERCIAL PAPER.
nest names, 4 to 6 months 4%
Other names, 4 to 8 months 4%

DIM'01'NT HATE, RESERVE RANK.
Commercial paper, 16 days, 4; 60 to 20

days, 4, Liberty bonds and victory notes, 16
days, 4; 16 to 90 days. 4; bankers' accept¬
ances, io to oo days, 4.
.Fixed June 21. Previous rate, 4%, fixed

November 2, 1921.
OPEN MARKET BATE.

Call loana and acceptances 8%
Discount rates on prime bankers' accept

ancea eligible for purchase by Federal Re-
eerve banka:

Rid. Ask .J Bid. Ask.I ft I
CLEARING fIOt SB STATEMENT.

Clearing House exchanges, 1807,300,000,
balanoes, IMl.JOO.OOO; Federal Rosen e credit
balances, |47,000,u00.

SILVER MARKET.
Official bar sliver In New York, domestic,
nHe., unchanged; foreign. 69%, off %c.;
London, 86Via., off %c. Mexican dollars,
58%o.. off %c.
Range of silver prtrea this yean

London iTl3!?May 23 83u£T9%. *8
Nsw York..... T8%e.. May 22 53*?;, Feb. 28

Devoted to the com¬

merce of a great busi¬
ness community, and
at the service of that
commerce.

GARFIELDA Bankfor Z7Z.
Ike Builders NATIONAL BANK

of Business F;fth Avc ,nd 2}rd Street

SECURITIES
bought and fold for cash or on conservation

margin
Cotton.Coifcc.Sugar
Grain and Provisions

Cottonseed Oil
Orders executed for the above commodities

H. HENTZ & CO.
EtiabUihtd 1856

22 William St., N.V. M Congress St., Boston
7>L Bawling Grim 3940 TtL Congrtu <176

WE ARE MEMBERS OF»
Nrr York Stock Exchange Nov York CuSm ul
Nov York Cotton Exchufi Sugar Exchange,
Chicago Board ofTrade (Aaaoclate Membsr,)
Nov York Produce Exchange Liverpool Cotton

NEW YORK SHIPBUILDING WHOLESALE BUSINESS
PASSES ITS DIVIDEND BETTER DURING JULY

Last Quarterly Disbursement Sales in New York 2.3 P. C.
Was SO Cents.

Directors of tho New York Shipbuild¬
ing Corporation passed yesterday the

quarterly dividend due on the company's
stock at this time. The last disburse¬
ment was 50 cents paid on June 1. Pre¬
vious to that date the company had been
paying |1 quarterly.

Larger Than Year Ago.
The weighted Index of wholesale trade

In this district, all computed by the Fed¬
eral Reserve Bank of New York from re¬

ports of 122 dealers In leading commodi¬
ties, shows that July sales were 2.3 per
cent, larger than those of the same'
month a year ago, according to the

-The board of directors of the New monthly review of credit and busi¬
ness conditions,

.
t t tjuuiuuiia,

York Shipbuilding Corporation at their review a(j(j9 that department store
quarterly meeting decided to take no sales In the New York Federal Reserve

aotlon In tho matter of declaring further district in July were virtually at the
same level as those of July, 1021, white

dividends this year on Its capital stock,"
said a statement Issued yesterday by
P. A. S. Franklin, chairman of the com¬
pany's board.
"The corporation has so- far this year

distributed to Its shareholders in cash
dividends $300,000, which Is I1.B0 a

share. Tho directors confidently hope
that they will be able to pay an equal
amount during the year 1923. The com¬
pany's cash position Is satisfactory. It

sales by chain store systems were 12.09
per cent, in excess of those of tho same
month a ygar ago. With the exception
of the llvu and ten cent stores, says the
review .this Increase has been due
largely to the opening of new stores by
the reporting systems.

IJVK HTOt'K AND MEAT I'ltUES.
Common to prima steers, 100 lbs.$6.0001"
Common to choice bulls, 100 lb*. 3.30® ~

being practically the same as given In Common to choice cows, 100 lbs. 5.50

the last annual report, but ths directors
feel that In view of the existing unsatis¬
factory conditions In the shipbuilding
Industry It Is to the interests of tho
stockholders that the present cash posi¬
tion should be very carefully protected.
"The corporation now has on hand a

sufficient amount of shipbuilding and
other work to Insure the operation of
the plants for the remainder of this year
and all of 1923."

Common to prima veals, 100 lbs..10.00(415
Common to prime sheep, 100 lbs. S.ISOB tl.00
Common to prime lambs, 100 lbs.lo.dO i 1.1.00
Live hogs, 100 lbs 0.754410.75
Pressed beef, steer, sides, N>..'... .0(ts» .lb'.j
Cliy dressed veals, lb 13a .2.3
Pressed mutton, lb 00® .14
Pressed wethers, lb 15® .17
Pressed lambs, city, lb 207) .30

PENNSYLVANIA OIL.
OB, CITV, Pa., Aug. 2#..Credit balances,

$3; runs, 00,749; average, 55,215; shipments,
114.672; average, 01.422.

BID AND ASKED QUOTATIONS
X. V. STOCK EXCHANGE QUOTATIONS.
FOREIGN GOVERNMENT AND MUNICI¬

PAL BONDS.
To the following price* accrued Interest I*

to be added:
Bid. Asked.

Argentine Nat. Govt. It yr. 7« 101* 102Argentine Nat. Govt. It yr. 7« >01% 11V.
Aigeritlntt Intern. 6a, '43 HI 8"

Bid. Ask. Bid. A»k.
Buf RAP G'2'4 70 Miillina By. 8014 23
¦do p| 8", pi do pf nit, ».l
Br Emp Btl 1114 Mont P pl.108 113
do 1st pf 71 75 Mother L.. 1114 I'14
do 2d pf. .74% 3" NC A PtB.KW 127

BtirnsUBpf 9dli 97 Nash Mot. 100 BOO
do p p. ..Ill 11814 Nat Bis pl.115 123

Belgian 5 yr. Ha..... 100 10014
Btihli Term .. 100 Nat C&8 pf Bl 98
do ltld pf 9214 98 Nat E*a pf 91 95

Butterlck. 21 22 Nat Lead..KM',4 107*
cal Pack.. *0'4 81 do pf....H2% 115

* M
Belgian 714s, '15 111314 101
Belgian 8s, '17 101114 JKI
Bergen 8s. '45....'. 100110
Bern 8s. '13 1I2V4 111
Bordeaux 6a. '34.., 7«14 77
Brazil 7'*s, rets 87 87% Oert B Ipf .. 97 NV Dock.. 36* 38

ffraail 8s, '41 101 10114 do 2d pf. 85 98 lo pf 58% tiO

Cal Bst pf. 92 91 N Ry XI Ipf 10
Carson Hill 10 11 NY Alt lir 7114 7«
Case Blow. 014 7 NYCrtL 2pf 8814 "o

Bissil 7a 81 911, CHtPAO pf.100 109 NY Ship B 10 20

Canada 5s, '26 100 100* CRtAP «%. 8.7 80 NYStateRy 1744 20

Canada 514s. '28. . fol'14 1Sltt d° 7# ... OH* 9714 NorfAW pf 70 80

Canada CsT'Sl* loo}] ,0044 CdOAhtL.. 76 90 OI.I0IIA&. II 0

Chile8s, '11 10314 KM 1,u pf.... 0. 100% nm Oliver. 044 «'
i -'I ru n»«t. .r torn' mi 11,1, i t ,.r tnft

C hile 8s. "id ip*. 1(vM,i CI Psab pf. 10014 101 otls Kl pf.,100
Chile "7 vr 8s '-Id l(itf!4 1(M Col Fuel pf.109 Otis Stl pf. 5.1 5..14
1 nu°..i >r es...mi', lot id# .... ante .navt -r.u rt.t
Chines^ Ctovt. Ilu_Kug'ny.'r..;''5i: r,'V4 .8 22* °do"f.* .lW14

*
iiiiiv"v IIKVI. All! nu» IXJT. 4»B. ill. »i .7 ,, , .- r- KQ

f I rlstlsnla 8s, '4i 10$ 10914 f..d,(Vt??hPnfJ ?L
Copenhagen 5'4s. '41 9.1 9314 7*'G,'. ^ pl
Cuba Kstern. ,7s. '14 11.4 Lon21*Cuba Extern, r.s, '41 PI ..

' wig.. »U :
Cuba Extern. ,7s. s. r A *14 8S 00 .n0. t1' "." 1?._'

Pro Coast.
do 1st pf 38

Psc Mall.. 12
Cuba Extern. 5», Set. A. '14 88 90 !"° '1 ft» i Tsli r' 55 87
Cuba Ester,114s. '49.,.. 81* ° 2 Banhlndlo 601s

do pf.... 07
P«nney pf..10O

Ti T, 4 W.I 30 111 14
Deere pf... 77 78
DetAMaok. 40
Met United. . 70
D 88AA pf. 8

V- 11UI1 IjA iVXfll. ItjS, s(' <7 1 7| . > ii_ -4 t /yi

frecho-Slovak Rep. 8s. '51 91 94% cv£ ln?ur 8B PI
Denmark 8s, '45 1I0 1107s.TC .Si
Panlsh hi, A.'46 100 110 c^JcarSetil 70
Danish 8s. U. '46 109 111 c^b A H pf M 91
D.nraark 6s. '48 W»% 8914 1P
fmtrh East Indies tt*. '47 Pt;4 911,
Dutch East Indies 40 yr. 6s. '62... PI*, 9-7
Etamerlcsn Indus. Development 91
France 7!*s. '41 9.714 9-714
Franco 8s. "45 100 1«'U
Daly 3 yr. His 90 90S
Japan 4s, sterling loan, '31 80 90*
Jr.pan 4;,a. sterling loan, '25 9414 9.7
Japan 414s. 2d series, '35 9.7% 94
Lyons 16 >r. 6s, '34 76% 77'7
Marseilles 13 yr. Its, '35 7fl'i 7714
Mexico Extern, gold 4s. '54 42'j 41
Mexico Ester, strlg. 5s. '45 5dl4 57
Netherlands 97 74 P8
N< rtvay Ms, '40 111% 1IJ
pro Paulo City 8s ino 10914
Pari* Lyons Med R. R. tie 72 7'.'t*
Porto Alegra 100 19014
Queensland 6*. '17 1(fcd% 103

1'ere M p p 80
l'l) la «ce... 32

81'4
4514 44

Phillips J.. 7114 801,
do pf 00 92

PCfjAStL.. 97 99
Pit Coal pf 9714 98

Durham pf. 70 90 PlttFW pf.l'U
I 'sat K pf.106'4 .. jPAWVapf. 90 PI'.614 . t
Elk II F pf 37% 39 Pond Cik 2114 2214
Emer Bran 7i, *1, 1'ostrn c pLioa 19*'i
do pf 39 41 Pr StIC pf.100 107

Queensland 7s, '41 11114s 112
Rio Urandu 28 yr. 8s, '46 991T 109
Rio de .Uriel! o 8s, '46 99 9914_ Oulffttlpf 0214 1(9 8'av Arm* 11 LP

Rio JensTro 23 yr. 8*. '47 UHli 99\ dlahlrshaw. 2 3V4 H. ars-H pf.108 112

Fed M A Q 1214 14
Fairbanks. 17 1h
Disherit pf.110 113
Gen Bakg.129 134
do pf Kst'i 108

G A Tank. 00 i;2
do pf. ... 1(8214 10.7

Gen 8|ot pf 81'i 83
c.llillantl pf 40 53
Goodrh pf.. 87'4 89
('¦nan s pf. p2 pd
liulf MAN 14 1.7

ProilAlt Pf. 42 41
Pure O 8%. «IIH 100
R> Ht/"!! pf. lOBlj 114'i
Hen A Sar.118
Robt l'.els.. 17 18
do pf 02'4 69T4

Head 1st pf .7014 MV4
do 2d pf. 51 521,

Rem 2d pf t»H 74
Rutland pf, 45 48
ReyTi'b pf.1 lit 117
San C Hug. 314 **»

flao Psulo 8a, '86 10i> 100\ Harvea pf.117 .. S|t>ss-Ht pf 7814 8"
Pelns 20 yr. gold 7s, '42 8.7|, llendee M. 21 22 Shattuok... S'A sy.
Sweden 6s, '39..7>». 1044,1 J" O Pf t. L 74 77 S''"«'>«Pf^ 1J7
Hwllxerland 8s. '40 12014 jko Indian Ref. 8 874 Sph-t-r pf. Pn pi

United Kingdom 3148, '22 108 irdp, do Pfv.. 6 14 .. Stand M pf ¦( P :'4
United Kingdom Bvls. *29 108i4 jo- ', ,n - 1" s'' '"^ r pf. ^tA DH.-
United Kingdom 614-. '37 KMt, 107.4 .

<7 it. ... ...H 4n ; r

Tlruguav 8s* 46 ,7.....U...106 Jnt Nick pf II 8214 Mudeb PC..1HJ4 ll«

v-¦".«» 'if. 'Wi 11 ,s; !?5Sr«:8'* '.

Closing prices uf stocks In whloti thers were

no transactions y«sl«i<lar:
Hid, Ask. Bid. Ask.

Air lleduct 5U 38 V Wool pf 10714 199
AlaskaUold H H
Alaska .Tun 1'» 11*

A Hua 180'4 200Alb _

A A Cable. 111 110
AllledCpf.nO 11014
Atnsl S 1st 70 80
A Hk Nots 70 7.1
do Pf.... 5114 92

A Beet H pf 78 80

A /lm" 11} 47 as
,l0 pf''' 100 'lo ),f ' ..«'!Hi2n

IS,, KeoADM r. 10 Un T%nk...19|i{ 105
4?t l!u l? 4 do pf 20 .. <b, pf. ... 107 110
Attn. 1 ^ tc' Kregge 88.16*14 18114 UnClg Hts.l.'to lie.
t brvll In «i'' do pf..,,1tl .. do pf....1f»tH HI
AGA WT It S5 52 I' ,:*^V 9' 22 7414 V Drug Ipf 49 5n

low* Cent. 9 lilt Texas L T 30<i 41*1
I w o.rIron Pr pf 59 8 Tide \V 0.127 1JM

Jewel T pf tt'2 8.7 THIAW.
Kav*o_r Ipf. 1921^ 107 Trans A W 75 *714
K.vSpTflTpf 8IU kfi Twin City, r.iu r.i
do i<*....lfki 102 do pf. ... «*

K*'l Wheel. 95 100 Underwd ..135 170
do pf 100 105 dc. pf 11214 120

a « t). f ,.V ear . 7« ¦*» PII I III
At flvf pf 1 1t*t (]0 U in- 9|Vk
A "°w'12?,t 110 P1 ni*. l- pf-'1 *

r»o

A Hk 8 Pf.108 10614 do pf.... 8714 .. t otil'rd of 1 0 120AntO>Pf.lSS 12P| Aus Nlch pf 83 80 L W Isi of106 KM
Am ChlrJs. 9 10vS Auto Sales 874 JH do 3d M.'llO ,20

m?A t '^e'ttS^ .!? '"Mis A N.ia .14 119
.I'JP Pf " . Menkav lOUi 10-.

Atner Coal. 6*
Anise lSxp 132 137
ALFrnce pf 90 10,
Am Linseed 34 95

Loco pf 119 123

n*a rrBp'"1!*!* 'if Msnkay 1011* 10.711 A O pf .. (D7, 87 Mallln'n pf. 89 92
Barnut Lfh 88 60 Mnn El HUD 32 l>(1

S2 45 Man Suk .f so 81
Am MAO 1* 14 RainsilallB 21 20 Mnrllu II l"
A *1etal pf.107'4 10814 Balonllas.. % % 6?rkt HR rf 35
i.. Ii.ji.i tttti lie ti,.....' it "" "*

11 8 Bxpr.. 714 ¦
U fl Hnffm 29 21
En Fruit... 13*4 15,'IM

- -- tTS 19"Un l ap Hd irii 19%
IfPlnAlopf 9(1} p«\
lISButi Ipf 192 107
U H T'.bau 39* «0

4714

Am Iladiat.KlVi 112 Huvuk Bre 49 54-
do pf 120 do [if 102

Am Sec S A 98* 100 Hclint P pf.101
do H 97 Belli 8 7%.lOflit

A HtPdy pf.101 107 do JI3 11414
Am Snuff..140 143 Booth F )pf 40
do pi 94 100

Am Hug pf lge 110
Am T«l#0. ¦¦¦
ATTWk fl%.
A R hul pf. 88 1G0

Brown 8l\. 57* 58*
f» 110 do pf.... M' 08
80 61 Brunswick. I* A
4s* ft* Buf A Bus. 70 pO
* ' do pf.... 48 33

U8 Hmlt j.f 171,4 48U
Vn C (> pf. 09 70
do It ... 20% 24

Va ICAC pf 811
It Kt HR pf ;.2 4..' V a Re J I' 38%
do 2d pf. 2'2 2.714 VJlasltn pf 93 117
do n p... «7 At W**> pf R 2214 23

Max Mot A 57 57* W«6t Istltf 73 77
Mich Cent.295 215 ttVd Air U 99*101
MStPSHM.. r.8 70 W l'sc pf. u| oa
do I. I... 67 68 WALE pf 2tf 27

M K A T... 13* 14 Wilson pf (7 M
do Pf IS* Woetwprth.190 tto
do war... M ,, do pf.,..120 128
do war pf ?p Worth pf a en go

Mot A Li* 71* M* do pf B.. 72 7«

Municipal Bonds
Exempt from all Federal Income Taxes

City of Providence, R. L
Gold 4% Water Bonds
Maturing May 1, 1962
Price to yield 4.00%

Town of Greenburgh, N. Y.
4.30% Sewer Bonds

Maturing August 1, 1952 to 1955
Prices to yield 4.10%

Village of Larchmont, N. Y.
4.40% Water Bonds

Maturing April 1, 1948 to 1951
Prices to yield 4.10%

City of Newark, N. J.
Gold 4y%% Improvement Bonds .

Maturing April 15, 1933 to 1952
Prices to yield 4.10%

City of Wilmington, Del.
Gold 4>/2% Improvement Bonds

Maturing April 1 and October 1, 1949 to 1951
Prices to yield 4.15%

State of California
Gold 5% Highway Bonds
Maturing July 3. 1943 to 1946
Prices to yield 4.20% »

City of Hoboken, N. J.
4V2% School Bonds

Maturing August 15, 1935 to 19S0
Prices to yield 4.30%

Descriptive circulars sent upon request

Kissel, Kinnicutt & Co.
14 WallStreet The Rookery
New York Chicago

COCA COLA EARNINGS.
Half Year Return. KqolTUlent to

*5.75 on Common Share.

W C Bradley, chairman of the

Coca Cola Company's board said yes¬

terday that the earnings of the «£poratlon in the flrst six months
wero equivalent to about *57j
on common stock and that on the ba

of returns shown since Juno
second halt year will show equally

n'or^U^ Urnce' months ending June5?HsntS?<n^K*sUtJvo' deductions foroUxes.f The co^-
to |2,a00,0oo. i

, dividend ofttrday the regular quarterly ui

|1 u. snaro on common stock.

produce.

smss-CK"®£%:t SKE rttaaiun; nrsts. w>J»aStiWSSHe.: *"o»d». am? creamery, centra:illower *r*d 4a?g«:Mc hU score, 3i!V3lift cars. 90
to 87"core. 3o-,U33< .. S» score. 880-. UlBi,3U.C.: creamery. uMaltert.^mK^ j^^c.;lie*, extras, J ^ toW score,.m to 91 score. M#37 "

lower grades,LbMc.; seconds.
.ne,t. 88W*?/»'o30Vic.; I8,,a,"'r«me ^atiatlie.; common to

ladles current make, cx-fatr. '^SSfs 27'u'isc., seconds.,tr»», -h^j9lic tlr«s. w
,Rl gtock.-fl''

SoloWcrcurrent rrmK«, jno. *.
(,'1 Hlldf 2<i^"

. a- . V^s-lr Ktato flat*. Juno #p«-(IIKKSK New
Now Vovk Stale hfta.fleih specials* 21 W*a«c. ^l."'^SOvS^c I^ir^slmfs^K'.. »"««. Americas.

^(.OS-Fresh l^^t^r'fir.U.^H*\4'n2Ac.; extra flrata, ..>»°
tra«i»i8Uc.. seconds sol":icV; No. - jCKS** 2(K#-JC.. *tl®*«

fjif. kfj, poorSran«s:

candled. 51® uu.2Average extras.

nearby ^h'les. pullels
( Ura fl,»ts.I-.est whites, jc*'.'jn,. *imder grades. .10"/y toe.; firsts. 80flL, vCeslsni and;4c.; pullets, 8tt(u-»C..

'ja®4(k;.; iiserb}0,i,1U 'arbv* Wesmrn bmi'ne.y browns, 87*,i<i nearby western
colors, sath

red' ntna, 3'S3»ic.* firsts to extra firsts.

nit"n-s. :

*.*1 *xM\F<3Sk^v!t..*«»¦»'. rapes.n jWi«. ll5aI;;i'u»L.i tiMi.i..utuive.r. <u*te.
»i avla'ai-. bw.. te-wuf" j»:[K»ora. Viult * «*t .'25: 144411 -w0ij.iit\. H«M» jfr'Vfi W quartV-"'UV ..

bushel ba'skct |1|.U=i" ,« stats I lb basket, 2<ili..»8c. bushelplnrni. bum. # "». "
. fries, icrscy. pmbsaket. », Pennsylvania. quart.

ackbcrrles, .^eifiy,,\y. nra'ng>». California.lr,ln,MnMpT£o' fruit' KlorMia. box.
tsts MS:ea of Pines, box, »> 'j .

)lmr, bhi..

alu P«sr«. Klorid. cr.1..nt^Uicn. ' c' nt":I r.nXj; 'ostrlch ^M
rate. f ^ 44

^ miistn .'¦«»». it's kyj. Ions.
ti iJrtt SU; Tcxae etandarlb rd. book <uat'.* ViTt crat" «t.S3'gl tn;r.l, *Vr^w M^Vo,r"U mrul'flji.rVn iuv»; ^:r;H2p,,;^dr'^i;!Tu.ird stats, et 119. fiat

( t|Ht $1 :.(ws?#'. ttloJado BocjJ prd.Vasdard cra.o

'V.^AWF^lV'rmy't'nbh.ors. sack. ^ '

II T3. Olanit. It11 fe' 'llV.'d
i^M^rt'b Carollms, ^'jtrnrhAfeWi«h8>?'hSrttffarollnm. bid.. »l *.">

froxen rcn.stcrs. Snno-c.. »«
(i,,,

1^^sLrai:wAi -

ni l THY# 1 IVK-"*^0^*' frciir^t. ;laV'j" "
bwllers. freight. ***".£;saw-. .

fuosters. freight, PP..iress. -tt 'sc , 11

X",4.; ducks.

220:30.

NOTICE OF REDEMPTION OF

Detroit United Railway
Five-Year 7% Collateral Trust Gold Notes

Issued under Collateral Trust Indenture dated
April 1, 1918, between Detroit United Railway and
Central Trust Company of New York, as Trustee.

NOTICE is hereby given as follows:
Detroit United Railway has called for redemption on October f,

1922, at the office of Cental Union Trust Company of New York,
80 Broadway, Manhattan. New York City, at 100',-J per cent, of the
face value of principal thereof and accrued interest, Nine Hundred Thou¬
sand Dollars ($900,000) face value of Notes of the above issue. The
serial numbers of the Notes to be redeemed, which have been drawn by
lot by the Trustee and which are hereby called for redemption, are as

follows:
IS 285 *39 963 1347 1700 2055 241S 2774 J023 3431 3701 4031 4300
22 287 041 967 1350 1705 2056 2424 2775 302S 3445 3705 4039 4307
3$ 290 644 979 1359 1709 2081 2430 2776 3035 3460 371 1 4042 4317
40 293 647 983 136S 1713 2062 24J2 2787 3036 3468 3712 4045 4318
43 295 653 983 1378 1714 2073 2435 2790 )049 3471 3715 4052 4319
48 296 657 994 1382 173! 2078 2438 2791 3051 3478 3718 4057 4327
50 298 665 998 1384 1733 2065 244! 2803 3062 3480 3729 4066 4336
52 299 672 1003 140. 1734 2087 2471 2804 3086 3482 3742 4067 4341
55 315 685 1013 1402 1736 2092 2473 7805 3070 3484 3743 4071 4347
59 316 693 1011 1428 1741 2097 2481 2806 3083 3485 3758 4072 4349
60 318 700 1020 1432 1742 2105 2482 281 3 3090 3487 3760 4076 4350
61 323 709 1025 1434 174$ 2108 2486 281 5 3096 3488 3769 4086 4351
63 326 717 1026 1436 1748 2124 2492 2820 310$ 3492 3770 4099 4359
64 330 731 1028 1439 1749 2131 2499 2821 3120 3493 3777 4100 4357
69 335 734 1037 1447 1762 2143 2519 2834 3141 3494 3779 4104 435#
76 343 735 1055 1448 1 763 _Stl 47 2523 2842 3147 3500 3790 4107 436?
77 352 737 1056 1451 1764 2150 2525 2841 3149 3505 3791 4117 4371
79 158 741 1057 1456 1770 2151 2529 2844 3150 1507 3862 4119 4371
80 364 743 1058 1459 1773 2156 2539 2845 3156 3508 3807 4123 4374
87 370 758 IC62 1464 1774 2172 2547 2852 3164 3515 3809 4124 4378
89 373 762 1064 1466 1775 2178 2541 2853 3173 3517 3810 4125 4382
93 374 77$ 1068 1475 1776 2160 2554 2854 3174 3118 3817 4129 4384
96 380 780 10*4 1501 1777 2185 2564 2861 3179 3525 3821 4137 4381
97 389 782 1075 1506 1796 2186 2367 2862 3188 3329 3834 4141 4389
99 394 783 1080 1511 1797 2194 2568 2876 3195 3531 3839 4146 4301
107 404 790 1002 1512 1801 2198 2569 2879 3199 3548 3852 4147 4393
116 406 792 1093 1513 18* 2200 2574 2884 3201 3552 3857 4148 4J9S
119 408 793 1096 1115 1809 2208 2579 2886 3205 3559 3840 4150 4394
121 415 794 1 100 1519 1811 2213 2580 2687 3209 3569 3865 41 52 4397
124 418 800 1103 1 521 1831 2219 2585 2890 3214 3570 3871 4164 4400
127 426 80) 1110 1 522 1869 2226 2587 2894 3219 3578 3891 4165 4409
130 430 810 1 118 1 532 1870 2234 2596 2898 3223 3585 3899 4166 441 1
131 431 821 1121 1533 1874 2241 2608 2901 3226 3588 3909 4172 4412
135 433 823 1138 1537 1876 2242 76:4 290$ 3234 3598 3923 4174 4416
139 447 825 1142 154 1 877 224J 2616 2912 3254 3602 3930 4178 4420
141 452 627 11 78 1548 1831 274* 2417 291 8 3264 3609 3934 4179 4433
1 58 455 828 1170 1 549 1890 2250 2621 2920 3265 3610 393$ 4182 4454
165 459 830 1191 1550 1900 22'6 2623 292! 3269 3613 3938 4183 443S
166 465 83 1 1 169 1552 1909 2257 2424 2927 3272 3614 3942 4185 4446
170 475 842 1200 1556 191 5 2268 2625 2928 3279 3617 3947 4187 4451
175 490 846 17,2 1557 1916 2277 2627 2929 3280 3620 3953 4190 4453
184 492 849 12'' 1573 1920 2278 2633 2932 3288 3622 3960 419$ 4454
190 496 850 1218 1576 192 2 2287 2639 2934 3291 3625 396! 4 196 4457
191 504 852 1231 1551 1924 2291 2641 2935 3294 3630 3982 4198 4462
192 SOS 855 1240 1599 1928 2298 2643 2939 3295 3631 3964 4209 4464
194 510 869 1241 1600 1929 2299 2*65 2945 3298 3633 3965 421* 4466
197 511 872 1245 1620 1630 2504 2646 7947 3315 3636 3966 4222 447 1
501 534 893 . 1251 1625 1931 2305 2650 2961 3120 3647 3969 "4224 4475
>12 533 864 1258 1626 1952 2315 2651 2968 3122 3649 3970 4225 4479
213 5*7 697 1265 163! 1937 2552 2681 2972 3337 3850 3972 4227 4487
220 542 605 1265 1632 1944 2323 2866 2975 3340 3651 .3973 4229 4491
226 55! 907 1275 1636 1949 2-5 41 7581 297| 3344 3654 2980 4235 4495
2)3 "57 608 1282 164! 1955 2"44 2710 2980 3346 3657 3983 4237 4497
234 56! 911 1 287 1644 1591 2J<2 2*13 2982 68 3659 3985 4il9 4498
33? 563 922 1288 1646 1993 23f0 2717 2986 J371 3660 3518 424? 410*
>41 569 926 12V6 1651 1964 2361 2"H 2990 3373 36 62 3954 42.4 1
>41 171 930 130$ 1655 1995 23*5 2*20 2991 3375 3o03 359$ 425*
.45 577 538 1307 1664 1996 23*8 2723 2695 3377 3664 4002 4259
.46 51? 930 1308 16 80 1999 ?>70 2730 2957 3311 3661 4003 4260
154 585 94! 12 09 168 2007 2373 22 17 299* 33«.t 36SI 4004 4262
>61 592 942 1313 1684 2013 2389 2738 3002 3391 3683 4006 42*4
.0 593 950 1322 1691 2019 2356 2743 3007 3398 3683 40:8 42*8
.72 604 951 1332 1692 2020 3401 7759 3001 3400 3*95 4020 4273
73 605 955 1333 1694 2024 2404 2761 3013 341* 3696 4021 4281
77 628 960 1338 1696 2030 2408 3771 3018 3428 3697 4625 4290

On said first d.iv ot October, 1V2J. there will become and be due and
>ayable upon each of the Notes above specified the principal thereof
ith the premium theieon ot one-halt of one per cent, above mentioned.

Vo further intcrett will accrue or be payable upon the Note* above
pecified after laid first dav of October. 1922.
Holders of the Notes above specified ai«* hereby required to present

the same for redemption on or af'er raid first day of October, 1922, at
.vd office of the Trustee. Central Union Trust Company of New York.
Ml Notes «o presented must be in negotiable form, bearing the coupon
lue April 1, 192? Coupon due October 1, 1922, should fie detached and
lepo^ited for collection in the usual way.
DATED: Auguit 29, 1922.

DETROIT UNITED RAILWAY,
By A. Avila Ginoras, Trtjsurrr.

UNITED STATES TRiuASURY STATEMENT.
0pactol Pirpatcli to Th« New P in IImum

Nor 3nrh Herald nnrean.t
W niltliKtnn, n. v.. 3*. I

It*'«mia receipts an t eipendlturr* m at less of bualn"as Aupiltlii
I -rr> -ponding <.?rr»*pcirdltig

.riiii 1-.1.WI .Fiwai jmmtod I'seal
Hf. -tnte oidinar}". month. la«t , imr 192? t'8f t?2'3.

) uwt..nii -, i 8«t»,-iOH.i7t >4i.tat.am
Internal r*»\rnui»:

Tnoonm and proflta tax.. ',"7 TU.-tiXVitt ''*1.807 Kt.MT.t?>3
Ml»" .:.»!.. ..»W lon,71'..nut I'.u.i Mi.i-'i »* *-. ««.* 13t .<»».««
Iliac Mant-mia revenue 4.876,'Ciil (.OMt.iat :».. m. ."? 23.«U.4T)
Panama Canal tolla. t,n:;o,47P i3*,l"i 1,791.314 '*11?'T?
Total ordinary lM.3M.9ui SOt.STl.&il .IPl 613.W8.7W
Kxcaw ot ordinary dlsmtratiucnla
aval ordinary rarelpta J.pn 237 W.1|8,|M 10,1*1 4U»

Tntet ordinary dlsblirwemmtta. .,. 1RP.tit.t'94 139.729,T40 40T,?4,.,W4 6®,043,lli
Iiatanoo today, Jh4i.asA.334.
.I'.acotpte and dt'burmmenla tor June rteehlni tha Tr»»ntrj tn July «ra tneiudad.


